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2Q 2020 STOCKS BONDS

22.03% 15.34% 18.08% 11.17% 2.90% 1.76%
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Avg. Quarterly Return 2.1% 1.4% 2.7% 2.3% 1.2% 1.1%
Best 22.0% 25.9% 34.7% 32.3% 4.6% 4.6%
Quarter 2020 Q2 2009 Q2 2009 Q2 2009 Q3 2001 Q3 2008 Q4
Worst -22.8% -23.3% -27.6% -36.1% -3.0% 2.7%
Quarter 2008 Q4 2020 Q1 2008 Q4 2008 Q4 2016 Q4 2015 Q2

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.
Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]),
Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg Barclays US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Barclays Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2020 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell
Indexes. MSCI data © MSCI 2020, all rights reserved. Bloomberg Barclays data provided by Bloomberg.



Long-Term Market Summary Family CFO Inc

Global
International Emerging Global Bond
US Stock Developed Markets Real US Bond Market
Market Stocks Stocks Estate Market ex US
6.53% -5.42% -3.39% -15.91% 8.74% 4.00%
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Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.
Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]),
Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg Barclays US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Barclays Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2020 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell
Indexes. MSCI data © MSCI 2020, all rights reserved. Bloomberg Barclays data provided by Bloomberg.




World Stock Market Performance
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MSCI All Country World Index with selected headlines from past 12 months
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“ | “Dow Closes at “Record Rise in ‘Eurozone
“China Growth at lts ECB Launches “US Stocks Close Record as Unemployment Economy Sees “US Stocks
Slowest Since 1992 Major Stimulus “Manufacturing Out Decade with Worries Abate” Claims Halts Largest Close Out
as Beijing Struggles Package,"Cuts Sputters as Broader 190% Gain” Historic Run of Contraction on Best Quarter
to Juice Economy” Key Rate US Economy Slows” “Dow, S&P, Nasdaq Job Growth” Record” Since 1998"
: . All Drop More than | ,,
“‘Dow Sheds 800 I *New Virus Discovered o4 If)argest One- Fed Cuts Rates ) o
in Biggest Drop Ch'“f’_‘s Consumer by Chinese Scientists Dav Point Declines to Near Zero and RECESS!OH inUS
Inflation Soars to Investigating y " Will Relaunch Began in February,
. Highest Level in Years” Pneumonia Outbreak” on Recor Bond-Buying “At Least a Fourth Ending 128-month
Fed Cuts Rates by Program” of US Economy Expansion”
Quarter Point but Goes Idle from
Faces Growing Split” “Oil Prices Collapse After Saudi Lockdown”

Pledge to Boost Output”

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making

investment decisions based solely on the news.

Graph Source: MSCI ACWI Index [net div.]. MSCI data © MSCI 2020, all rights reserved.

It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results.



Impact of Diversification

Second Quarter 2020

These portfolios illustrate the performance of different global

stock/bond mixes and highlight the benefits of diversification.

Mixes with larger allocations to stocks are considered riskier
but have higher expected returns over time.

Period Returns (%) * Annualized

10-Year
AssetClass YTD 1 Year 3Years* 5 Years* 10 Years* STDEW
100% TreasuryBills 039 1.35 1.62 1.07 0.55 0.23
25/75 -0.86 2.10 3.12 2.73 297 3.49
50/50 -2.34 257 448 4.29 531 7.00
75/25 -4.05 2.75 5.67 5.72 7.57 10.51
100% Stocks -599 264 6.70 7.03 9.74 14.02
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Ranked Returns (%)

100% Stocks 19.39
75/25 14.36
50/50 9.46
25/75 4.68

100% Treasury Bills | 0.02

Growth of Wealth: The Relationship between Risk and Return

Stock/Bond Mix
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1. STDEV (standard deviation) is a measure of the variation or dispersion of a set of data points. Standard deviations are often used to quantify the historical return volatility of a security or portfolio.

Diversification does not eliminate the risk of market loss. Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect expenses associated
with the management of an actual portfolio. Asset allocations and the hypothetical index portfolio returns are for illustrative purposes only and do not represent actual performance. Global Stocks represented by MSCI All
Country World Index (gross div.) and Treasury Bills represented by US One-Month Treasury Bills. Globally diversified allocations rebalanced monthly, no withdrawals. Data © MSCI 2020, all rights reserved. Treasury bills ©
Stocks, Bonds, Bills, and Inflation Yearbook™, Ibbotson Associates, Chicago (annually updated work by Roger G. Ibbotson and Rex A. Sinquefield).
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